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EXTRACT OF THE MINUTES OF VIRTUAL ANNUAL GENERAL MEETING OF
MANGALAM INDUSTRIAL FINANCE LIMITED HELD ON WEDNESDAY, DECEMBER
30TH, 2020 AT 01:00 P.M. 1ST THROUGH VIDEO CONFERENCING ("VC")! OTHER
AUDIOVISUAL MEANS ("OA VM")

DIRECTORS and KMPs JOINED:

Mr. Pradeep Kumar Daga
Mr. Utpal Dey
Mrs. Santosh Choradia
Mr. Nitesh Singh
Mrs. Pritika Choraria
Mr. Rathindra Nath Ghosh
Mr. Manish Bhoot
Mrs. Tamanya Dey

Chairman-cum-Managing Director
Non Executive Director
Non Executive Director
Independent Director
Independent Director
Independent Director
Company Secretary.
Chief Financial Officer.

AND in aggregate 46 members were joined in meeting through video conferencing ("VC")! other
audiovisual means ("OA VM").

CHAIRMAN:

Mr. Pradeep Kumar Daga chaired the Meeting and conveyed his welcome to all members and
other participants joined at the virtual Annual General Meeting (AGM) of the company for
Financial Year 2019-20.

Thereafter the Chairman gave the overview of the financial performance of the Company for the
Financial year ended 31st March, 2020 and the future outlook of company's business. Further he
also informed the members that since there is no qualification, reservation or adverse remark in the
Auditors' Report on Financial Statements, the same is not required to be read at the meeting

The Chairman informed that in terms of provision of Section 108 of the Companies Act, 2013, Rule
20 of the Companies (Management and Administration) Rules, 2014 as amended by the Companies
(Management and Administration) Amendment Rules, 2015 and regulation 44 of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015, the Company had to provide e-
voting facility to the members in respect of the business to be transacted at the AGM.

The remote e-voting period commences on 27th December, 2020 (9:00 am) and ends on 29th
December, 2020 (5:00 pm) and the facility for venue voting at the virtual AGM to the members
joined the meeting who have not casted their vote by remote e-voting eligible to vote at the
meeting through venue voting.

He also informed that the Board had appointed Mr. Pramod Agarwal, Practicing Company
Secretary, as Scrutinizer to scrutinize the e-voting process as well as voting at the AGM in a fair
and transparent manner.

The scrutinizer informed that the reconciled Voting report will be submitted to the Chairman and
the Chairman shall inform the respective authorities and BSE Ltd and upload the same on
Company's Website.

At the members desire the chairman enquired from the members joined in the meeting, if there
were any clarifications required on Reports & Accounts of the company. The queries which were
raised by the shareholders were suitably replied by the chairman of the compa~'_7 chairman

Q~Ti)J ~.



discussed about the future prospective & strategy and thanked members for their words of
appreciation & encouragements and the suggestions made by them. He replied to all the queries of
Members to their satisfaction.

The Company Secretary then read out the items under Ordinary and Special business to be
transacted at the Meeting as listed under Serial No 1 to 5. As per Notice dated 4th December, 2020,
convening the virtual AGM of the Company, the following business was transacted at the meeting:

ORDINARY BUSINESS

RESOLUTION NO.1
Adoption of Audited Financial Statements for the year ended 31st March, 2020 and the Director's
Report and Auditor's Report thereon.

"RESOL VED THAT Audited Financial Statements for the year ended 31st March, 2020 and the
Director's Report and Auditor's Report thereon as placed before the meeting be and hereby
adopted and approved."

RESOLUTION NO.2
Re-appointment of Mr. Pradeep Kumar Daga (DIN: 00080515) as a Director.

"RESOLVED THAT pursuant to applicable provisions, if any, of the Companies Act, 2013 Mr.
Pradeep Kumar Daga (DIN: 00080515) who retire by rotation and being eligible, offers himself
for re-appointment."

SPECIAL BUSINESS:

RESOLUTION NO.3

Appointment of Mrs. Santosh Choradia (DIN: 08471379) as Non-Executive Director of the
Company.

"RESOLVED THAT Mrs. Santosh Choradia (DIN: 08471379) who was appointed as an
Additional Director (Non-executive, Non Independent Director) of the Company w.e.f. October
31,2019 by the Board of Directors and who holds office upto the date of this Annual General
Meeting in terms of Section 161 and other applicable provisions of the Companies Act, 2013
(lithe Act") read with Companies (Appointment and Qualification of Directors) Rules, 2014 and
the Article of Association, and pursuant to the recommendation of the Nomination &
Remuneration Committee and the Board of Directors, and being eligible, offer herself for
appointment, be and is hereby appointed as a Non-executive, Non Independent Director of the
Company, liable to retire by rotation, with effect from the date of this Meeting."

RESOLUTION NO.4

Appointment of Mrs. Pritika Choraria (DIN: 08752495) as Independent Director of the
Company.

"RESOL VED that Mrs. Pritika Choraria (DIN: 08752495), who was appointed by the Board of
Directors as an Additional Director of the Company with effect from 3rd June, 2020 and who holds
office up to the date of this Annual General Meeting of the Company in terms of Section 161(1) of
the Companies Act, 2013 ("Act") and for whom the Company has received a valid nomination
from a member proposing her as director of the Company in terms of the provisions of Section 160
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of the Act and who is eligible for appointment be and is hereby appointed as Director of the
Company."

"RESOLVED FURTHER that pursuant to the provisions of Sections 149, 152 and other applicable
provisions, if any, of the Act, the Companies (Appointment and Qualifications of Directors) Rules,
2014, read with Schedule IV to the Act and Regulation 17 and other applicable regulations of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI Listing Regulations"), as amended from time to time, Mrs. Pritika
Choraria (DIN: 08752495), who meets the criteria for independence as provided in Section 149(6)
of the Act along with the rules framed thereunder, and Regulation 16(1)(b) of SEBI Listing
Regulations and who has submitted a declaration to that effect, be and is hereby appointed as an
Independent Director of the Company, not liable to retire by rotation, to hold office for a
consecutive term of five years with effect from the date of this Meeting".

RESOLUTION NO.5

Appointment of Mr. Nitesh Singh (DIN: 08751700) as Independent Director of the Company.

"RESOLVED that Mr. Nitesh Singh (DIN: 08751700), who was appointed by the Board of
Directors as an Additional Director of the Company with effect from 3rd June, 2020 and who holds
office up to the date of this Annual General Meeting of the Company in terms of Section 161(1) of
the Companies Act, 2013 ("Act") and for whom the Company has received a valid nomination
from a member proposing him as director of the Company in terms of the provisions of Section 160
of the Act and who is eligible for appointment be and is hereby appointed as Director of the
Company."

"RESOLVED FURTHER that pursuant to the provisions of Sections 149, 152 and other applicable
provisions, if any, of the Act, the Companies (Appointment and Qualifications of Directors) Rules,
2014, read with Schedule IV to the Act and Regulation 17 and other applicable regulations of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI Listing Regulations"), as amended from time to time, Mr. Nitesh Singh
(DIN: 08751700), who meets the criteria for independence as provided in Section 149(6) of the Act
along with the rules framed thereunder, and Regulation 16(1)(b) of SEBI Listing Regulations and
who has submitted a declaration to that effect, be and is hereby appointed as an Independent
Director of the Company, not liable to retire by rotation, to hold office for a consecutive term of
five years with effect from the date of this Meeting".

"RESOLVED FURTHER THAT the Board or a Committee thereof be and is hereby authorized to
take all such steps as may be necessary, proper and expedient to give effect to this resolution."

Annexure I in respect of E-voting Results form part of the minute.

VOTE OF THANKS:

Members appreciated & thanked chairman and Board Members for their continuous & significant
effort made for company's growth. There being no other business to transact, the Meeting
terminated with a vote of thanks to the Chair at 1:20 P.M. The Chairman thereafter declared the

Meeting as concluded.

Dated: 05.01.2021
Place: Kolkata
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